Data of a variable at one point in time for different regions is known as:

Cross sectional data shez correct

Which of the following deals with the study of economic behavior of individual firms and units?

Mathematical economics

Direct demand is also known as:

Consumer’s demand

Derived demand is also known as

Business demand

The branch of economics which deals with the study of overall behavior of the economy is
known as

Macroeconomics

Which of the following is marketing research approach to estimate the demand?
Consumer Interviews

Consumer Clinics

Market Experiments

All of the given options  shez correct

Y=a+bX+e?
Intercept

Slope



Elasticity

Error term

MCQ’s are difficult
1:-InQ=InA+alInK+bInL. This is the logarithmic form of:
Select correct option:

Investment function

Cobb Douglas production function page(94)

Simple production function

Regression function

2:- Inputs that are Fixed during the production process are known as -------- inputs.
Select correct option:

Fixed

Variable

Good

Bad

3:- No Cashis define in

implicit cost

4:- In which of the following games, players decide about their strategy choices at the same
time?

Select correct option:

Repeated games

Non-repeated games
Simultaneous games

Sequential games

5:-Public utilities are an example of:
Select correct option:

Perfect competition
Natural monopoly
Monopolistic competition
Oligopoly

6:- Question # 11 of 20 ( Start time: 06:11:25 PM ) Total Marks: 1
Y =3.35 + 2.63X shows slop in this regression equation.
Select correct option:

2.63
3.35



4.5

25

7:- GNP=C+I+G equation is

Definitional Equation

Behavior equation

8:- Cigarettes are an example of which type of market structure?
Select correct option:

Perfect competition

Monopoly

Monopolistic competition

Oligopoly

9:- Which of the following is TRUE for the law of supply'?:
Select correct option:

There is inverse relationship between the price of a good and quantity demanded of that good

There is positive relationship between the price of a good and quantity demanded of that good
There is positive relationship between the price of a good and quantity supplied of that good
10:-There is inverse relationship between income and quantity supplied of a good

Decreasing part of marginal product of labor curve shows which of the following law?

Select correct option:

Law of diminishing returns

Law of diminishing marginal utility

Law of demand

Law of supply

Y=a +b1X1 +b2X2. This equation is an example of:

Multiple regression model shez correct

Which of the following is an example of a deterministic relation?

Profit relation shez correct

wo products are said to be compliments if cross price elasticity of demand between these two
products is:

Zero shez correct



Which of the following assumes constant percentage change in economic variable over
different periods of time?

Growth trend analysis shez correct

We get the following regression line after trend projection of time series data: St = 10.20 +
0.852t. In this equation, the estimated value of the time series in the base period is:

Out of pocket costs of firm are known as:

Explicit costs shez correct

St = SO + bt is an example of:

Linear trend analysis shez correct

Quiz No. 3 ECO404

Question # 1 of 10
Multiple equation econometric models consist of:
Select correct option:

Equalities only

Identities only

Behavioral equations only

Both Identities and behavioral equations

Question # 2 of 10
Profit is maximized where:
Select correct option:

Marginal revenue = Marginal cost



Marginal revenue = Average cost
Marginal cost = Average revenue

Average revenue = Average cost

Question # 3 of 10 ( Start time: 02:42:05 PM ) Total Marks: 1
If a firm takes opinion of different individuals for the purpose of forecasting, this is known as:
Select correct option:

Personal insight approach to forecasting

Panel consensus approach to forecasting

Delphi approach to forecasting

Time series analysis

Question # 4 of 10 ( Start time: 02:43:17 PM ) Total Marks: 1
Fluctuations should be random. It is the requirement of which of the following technique(s)?
Select correct option:

Moving average technique only

Exponential smoothing technique only

Both moving average and exponential techniques

Barometric technique

Question # 5 of 10 ( Start time: 02:44:32 PM ) Total Marks: 1
Non-price determinant of supply includes:
Select correct option:

Prices of other goods or services

Input prices

Weather conditions

All of the given options



Question # 6 of 10 ( Start time: 02:45:31 PM ) Total Marks: 1

If the percentage change in profit is Rs. 400 and percentage changein sales is Rs. 100 then what
will be the degree of operating leverage?

Select correct option:

1

Question # 7 of 10 ( Start time: 02:46:43 PM ) Total Marks: 1

Given the Cobb Douglas production function: Q = ALaKb There will be decreasing returns to
scaleif:

Select correct option:
a+b>1
a+b<1
a+b=1

a+b=0

Question # 8 of 10 ( Start time: 02:47:37 PM ) Total Marks: 1
Y=a+bX+e"b" shows ---------------—- in this regression equation.
Select correct option:

Intercept

Slope

Elasticity

Power

Question # 9 of 10 ( Start time: 02:49:01 PM ) Total Marks: 1
Given the marginal cost function, MC = 5Q2 — 10Q + 50, what is dMC/dQ?

Select correct option:



5Q +50
10Q-10
10Q + 50

5Q -10Q

Question # 10 of 10 ( Start time: 02:49:44 PM ) Total Marks: 1

In which of the following cases, cost elasticity will be more than one?

Select correct option:
When percentage change in costis less than the percentage change in output
When percentage change in cost is greater than the percentage change in output
When percentage change in cost is equal to the percentage change in output

When percentage change in cost is less than the percentage change in input

Quiz4

Question 1 of 20
The price that equates the quantity demanded with the quantity supplied is called:

Select correct option:

Equilibrium price
Price floor
Support price

Nominal Price

Question 2 of 20
In fiscal policy, tax rates are determined by the:

Select correct option:



Government
Central bank
General public

Commercial bank

Question 3 of 20
Percentage change in profit due to one unit change in sales is known as:

Select correct option:

Degree of operating leverage
Economies of scale
Degree of freedom

Cost elasticity

Question 4 of 20

Which economist introduces the simplex method?

Leonid Kantorovich
George B Dantzig
John von Neumann

loel Dean

Question 5 of 20
Change in total cost caused by one unit change in outputis known as:

Select correct option:

Marginal revenue

Average revenue



Marginal cost

Average cost

Question 6 of 20

Suppose Y = f(x), if Y = 16X + 57? then what will be dY/dX according to rules of
differentiation?

Select correct option:

16
16X
57

57X

Question 7 of 20
Which of the following is also known as analysis of variance?

Select correct option:

T statistic
Z statistic
F statistic

Durbin Watson Statistic

Question 8 of 20
Firms are price makers in which of the following market structures?

Select correct option:

Perfect competition
Monopoly

Monopolistic competition



Oligopoly

Question 9 of 20
We get the point of optimal input combination if:

Select correct option:

Isocost and Isoquant curves are tangent
Budget line and indifference curves are tangent
Demand and supply curves intersect

Isocost and supply curve intersect

Question 10 of 20

If the percentage change in profitis Rs. 400 and percentage change in salesis Rs. 100 then
what will be the degree of operating leverage?

Question 11 of 20

Which of the following computer soft wares are used to solve the problem of linear
programming'?

Select correct option:

Fore Profit software
LINDU
MS Excel Solver

All of the above



Question 12 of 20
Which of the following is a behavioral equation?

Select correct option:

GNP=C+I+G
St=bO0+btRt+ul
Profit =TR / TC

None of the given options

Question 13 of 20
If oligopoly firm is producing homogenous product, it is known as:

Select correct option:

Pure oligopoly
Differentiated oligopoly
Triopoly

Monopoly

If there are three sellers, we have Triopoly.
If the product is homogenous, it is called pure oligopoly.

If the product is differentiated, it is called differentiated oligopoly.

Question 14 of 20
Cigarettes are an example of which type of market structure?

Select correct option:

Perfect competition

Monopoly



Monopolistic competition

Oligopoly

Question 15 of 20

The branch of economics which deals with the study of overall behavior of the economy is
known as:

Select correct option:

Microeconomics
Macroeconomics
Development economics

Mathematical economics

Question 16 of 20
Short run average cost curves are U-shaped because of:

Select correct option:

The law of diminishing returns
The law of diminishing utility
The law of demand

The law of supply

Question 17 of 20
Derived demand is also known as:

Select correct option:

Consumer's demand
Direct demand

Market demand



Business demand

Question 18 of 20
Percentage change in output due to 1% change in inputs is called:

Select correct option:

Output elasticity of inputs
Inputs elasticity of output
Elasticity of substitution

Cross price elasticity

Question 19 of 20
Which of the following is TRUE for the law of supply'?:

Select correct option:

There is inverse relationship between the price of a good and quantity demanded of that good
There is positive relationship between the price of a good and quantity demanded of that good
There is positive relationship between the price of a good and quantity supplied of that good

There is inverse relationship between income and quantity supplied of a good

Question 20 of 20
Which of the following shows accounting profit of the firm'?

Select correct option:

Total revenue + explicit or accounting costs of production
Total revenue - explicit or accounting costs of production
Total revenue / explicit or accounting costs of production

Total revenue X explicit or accounting costs of production



QUIZ NO. 4

Question # 1 of 20
Game which is played repeatedly over a period of time is known as:

Select correct option:

Repeated game
Non-repeated game
Simultaneous game

Sequential game

Question # 2 of 20
The questionnaires which include answers like Yes or No are called:

Select correct option:

Open ended questionnaires
Closed questionnaires
Bad questionnaires

Good questionnaires

Question # 3 of 20
Change in slope of the function can be shown by:

Select correct option:

First derivative of the function



Second derivative of the function
Elasticity of the function

Tangent of the function

Question # 4 of 20

The questionnaire which allows the respondents to answer according to their own choice is
called:

Select correct option:

Open ended questionnaire
Closed questionnaire
Bad questionnaire

Good questionnaire

Question # 5 of 20
Break even output can be calculated as:

Select correct option:

Break even output = Total fixed cost / (Price — Average variable cost)
Break even output = Total variable cost/ (Price + Average variable cost)
Break even output = Total fixed cost / (Price + Average fixed cost)

Break even output = Total fixed cost + (Price — Average variable cost)

Question # 6 of 20
Percentage change in profit due to one unit change in sales is known as:
Select correct option:

Degree of operating leverage

Economies of scale

Degree of freedom



Cost elasticity

Question # 7 of 20

Decreasing part of marginal product of labor curve shows which of the following law?

Select correct option:
Law of diminishing returns
Law of diminishing marginal utility
Law of demand

Law of supply

Question # 8 of 20
What will happen if there is an increase in wage rate?

Select correct option:

Short run cost curve will shift upward
Short run cost curve will shift downward
There is movement along the short run cost curve

No change will happen in the cost curve

Question # 9 of 20
The term of regression was first used by:
Select correct option:

Milton Friedman

Francis Galton

Dominick Salvatore

J M Keynes

Question # 10 of 20



Monopoly firm breaks even at the point where:

Select correct option:

Average total cost = Price
Average total cost > Price
Average total cost < Price

Average total cost = Marginal cost

If ATC = P at best level of output, the monopolist breaks even,

and if ATC > P at the best level of output, the monopolist incur a loss.

Question # 11 of 20

Which of the following is the similarity of monopolistic competition with perfect competition?

Select correct option:
Small number of buyers and sellers
Free entry and exit of firms
Barriers to entry and exit of firms

Single buyer

Question # 12 of 20

Price always exceeds marginal revenue in which of the following market structures?

Select correct option:
Perfect competition
Monopoly
Monopolistic competition

Oligopoly

Question # 13 of 20



Given the total revenue equation: TR = 26Q, marginal revenue is:
Select correct option:

Q

26Q

26

26 +Q

Question # 14 of 20
Which of the following type of demand directly satisfy consumer desires?

Select correct option:

Direct demand
Indirect demand
Derived demand

Market demand

Question # 15 of 20

Marginal product of labor is defined as the:

Select correct option:

Change in total product due to one unit change in labor
Change in average product due to one unit change in labor
Change in total product due to one unit change in average product

Change in total product due to one unit change in cost of labor

Question # 16 of 20
Average product of labor is defined as the:

Select correct option:



Total product / Labor input
Average product / Input
Total product / Average product

Total product / Cost of labor

Question # 17 of 20
Cournot oligopoly model was developed in:
Select correct option:

1830

1838

1840

1845

Question # 18 of 20

If price elasticity of demand for any product is constant, the demand curve of that product will
be:

Select correct option:
Horizontal
Vertical
Rectangular hyperbola

Positively sloped

Question # 19 of 20

Parameters of structural equations can not be estimated by technique.

Select correct option:
Ordinary least square

Root mean square error



Simultaneous equation

Behavioral equation

Question # 20 of 20
The total cost (TC) function is given as: TC =200 + 80Q. What is the variable cost?
Select correct option:

80Q

250

340

200

Data of a variable at one point in time for different regions is known as:

Cross sectional data shez correct

Which of the following deals with the study of economic behavior of individual firms and units?

Mathematical economics

Direct demand is also known as:

Consumer’s demand



Derived demand is also known as

Business demand

The branch of economics which deals with the study of overall behavior of the economy is
known as

Macroeconomics

Which of the following is marketing research approach to estimate the demand?
Consumer  Interviews

Consumer Clinics

Market Experiments

All of the given options shez correct

Y=a+bX+e?
Intercept

Slope

Elasticity

Error term

MCQ’s are difficult
1L:-InQ=InA+alInK+blInL. Thisis the logarithmic form of:
Select correct option:

Investment function

Cobb Douglas production function page(94)

Simple production function

Regression function

2:- Inputs that are Fixed during the production process are known as -------- inputs.



Select correct option:

Fixed

Variable

Good

Bad

3:- No Cashis definein

implicit cost

4:- In which of the following games, players decide about their strategy choices at the same
time?

Select correct option:

Repeated games

Non-repeated games
Simultaneous games

Sequential games

5:-Public utilities are an example of:
Select correct option:

Perfect competition
Natural monopoly
Monopolistic competition
Oligopoly

6:- Question # 11 of 20 ( Start time: 06:11:25 PM ) Total Marks: 1
Y =3.35 + 2.63X shows slop in this regression equation.
Select correct option:

2.63

3.35

4.5

2.5

7:- GNP=C+I+G equation is

Definitional Equation

Behavior equation

8:- Cigarettes are an example of which type of market structure?
Select correct option:

Perfect competition

Monopoly

Monopolistic competition

Oligopoly

9:- Which of the following is TRUE for the law of supply'?:
Select correct option:



There is inverse relationship between the price of a good and quantity demanded of that good

There is positive relationship between the price of a good and quantity demanded of that good
There is positive relationship between the price of a good and quantity supplied of that good
10:-There is inverse relationship between income and quantity supplied of a good

Decreasing part of marginal product of labor curve shows which of the following law?

Select correct option:

Law of diminishing returns

Law of diminishing marginal utility

Law of demand

Law of supply

Y=a +b1X1 +b2X2. This equation is an example of:

Multiple regression model shez correct

Which of the following is an example of a deterministic relation?

Profit relation shez correct

wo products are said to be compliments if cross price elasticity of demand between these two
products is:

Zero shez correct

Which of the following assumes constant percentage change in economic variable over
different periods of time?

Growth trend analysis shez correct

We get the following regression line after trend projection of time series data: St = 10.20 +
0.852t. In this equation, the estimated value of the time series in the base period is:

Out of pocket costs of firm are known as:



Explicit costs shez correct

St = S0 + bt is an example of:

Linear trend analysis shez correct

Quiz No. 3 ECO404

Question # 1 of 10
Multiple equation econometric models consist of:
Select correct option:

Equalities only

Identities only

Behavioral equations only

Both Identities and behavioral equations

Question # 2 of 10

Profit is maximized where:

Select correct option:
Marginal revenue = Marginal cost
Marginal revenue = Average cost
Marginal cost = Average revenue

Average revenue = Average cost

Question # 3 of 10 ( Start time: 02:42:05 PM ) Total Marks: 1
If a firm takes opinion of different individuals for the purpose of forecasting, this is known as:
Select correct option:

Personal insight approach to forecasting

Panel consensus approach to forecasting



Delphi approach to forecasting

Time series analysis

Question # 4 of 10 ( Start time: 02:43:17 PM ) Total Marks: 1
Fluctuations should be random. It is the requirement of which of the following technique(s)?
Select correct option:

Moving average technique only

Exponential smoothing technique only

Both moving average and exponential techniques

Barometric technique

Question # 5 of 10 ( Start time: 02:44:32 PM ) Total Marks: 1
Non-price determinant of supply includes:
Select correct option:

Prices of other goods or services

Input prices

Weather conditions

All of the given options

Question # 6 of 10 ( Start time: 02:45:31 PM ) Total Marks: 1

If the percentage change in profit is Rs. 400 and percentage change in sales is Rs. 100 then what
will be the degree of operating leverage?

Select correct option:

1

Question # 7 of 10 ( Start time: 02:46:43 PM ) Total Marks: 1



Given the Cobb Douglas production function: Q = ALaKb There will be decreasing returns to
scaleif:

Select correct option:
a+b>1
a+b<1
a+b=1

a+b=0

Question # 8 of 10 ( Start time: 02:47:37 PM ) Total Marks: 1
Y=a+bX+e"b" shows ----------mmnmm- in this regression equation.
Select correct option:

Intercept

Slope

Elasticity

Power

Question # 9 of 10 ( Start time: 02:49:01 PM ) Total Marks: 1
Given the marginal cost function, MC = 5Q2 — 10Q + 50, what is dMC/dQ?
Select correct option:

5Q +50

10Q - 10

10Q +50

5Q -10Q

Question # 10 of 10 ( Start time: 02:49:44 PM ) Total Marks: 1
In which of the following cases, cost elasticity will be more than one?
Select correct option:
When percentage change in cost is less than the percentage change in output

When percentage change in cost is greater than the percentage change in output



When percentage change in cost is equal to the percentage change in output

When percentage change in costis less than the percentage changein input

Quiz4

Question 1 of 20
The price that equates the quantity demanded with the quantity supplied is called:

Select correct option:

Equilibrium price
Price floor
Support price

Nominal Price

Question 2 of 20
In fiscal policy, tax rates are determined by the:

Select correct option:

Government
Central bank
General public

Commercial bank

Question 3 of 20
Percentage change in profit due to one unit change in sales is known as:

Select correct option:

Degree of operating leverage



Economies of scale
Degree of freedom

Cost elasticity

Question 4 of 20

Which economist introduces the simplex method?

Leonid Kantorovich
George B Dantzig
John von Neumann

loel Dean

Question 5 of 20
Change in total cost caused by one unit change in outputis known as:

Select correct option:

Marginal revenue
Average revenue
Marginal cost

Average cost

Question 6 of 20

Suppose Y = f(x), if Y = 16X + 57? then what will be dY/dX according to rules of
differentiation?

Select correct option:

16
16X

57



57X

Question 7 of 20
Which of the following is also known as analysis of variance?

Select correct option:

T statistic
Z statistic
F statistic

Durbin Watson Statistic

Question 8 of 20
Firms are price makers in which of the following market structures?

Select correct option:

Perfect competition
Monopoly
Monopolistic competition

Oligopoly

Question 9 of 20
We get the point of optimal input combination if:

Select correct option:

Isocost and Isoquant curves are tangent
Budget line and indifference curves are tangent
Demand and supply curves intersect

Isocost and supply curve intersect



Question 10 of 20

If the percentage change in profitis Rs. 400 and percentage change in sales is Rs. 100 then
what will be the degree of operating leverage?

Question 11 of 20

Which of the following computer soft wares are used to solve the problem of linear
programming'?

Select correct option:

Fore Profit software
LINDU
MS Excel Solver

All of the above

Question 12 of 20
Which of the following is a behavioral equation?

Select correct option:

GNP=C+I+G
St=b0+btRt+ul
Profit =TR /TC

None of the given options



Question 13 of 20
If oligopoly firm is producing homogenous product, it is known as:

Select correct option:

Pure oligopoly
Differentiated oligopoly
Triopoly

Monopoly

If there are three sellers, we have Triopoly.
If the product is homogenous, it is called pure oligopoly.

If the product is differentiated, it is called differentiated oligopoly.

Question 14 of 20
Cigarettes are an example of which type of market structure?

Select correct option:

Perfect competition
Monopoly
Monopolistic competition

Oligopoly

Question 15 of 20

The branch of economics which deals with the study of overall behavior of the economy is
known as:

Select correct option:

Microeconomics

Macroeconomics



Development economics

Mathematical economics

Question 16 of 20
Short run average cost curves are U-shaped because of:

Select correct option:

The law of diminishing returns
The law of diminishing utility
The law of demand

The law of supply

Question 17 of 20
Derived demand is also known as:

Select correct option:

Consumer's demand
Direct demand
Market demand

Business demand

Question 18 of 20
Percentage change in output due to 1% change in inputs is called:

Select correct option:

Output elasticity of inputs
Inputs elasticity of output

Elasticity of substitution



Cross price elasticity

Question 19 of 20
Which of the following is TRUE for the law of supply'?:

Select correct option:

There is inverse relationship between the price of a good and quantity demanded of that good
There is positive relationship between the price of a good and quantity demanded of that good
There is positive relationship between the price of a good and quantity supplied of that good

There is inverse relationship between income and quantity supplied of a good

Question 20 of 20
Which of the following shows accounting profit of the firm'?

Select correct option:

Total revenue + explicit or accounting costs of production
Total revenue - explicit or accounting costs of production
Total revenue / explicit or accounting costs of production

Total revenue X explicit or accounting costs of production

QUIZ NO. 4

Question # 1 of 20
Game which is played repeatedly over a period of time is known as:

Select correct option:



Repeated game
Non-repeated game
Simultaneous game

Sequential game

Question # 2 of 20

The questionnaires which include answers like Yes or No are called:

Select correct option:

Open ended questionnaires
Closed questionnaires
Bad questionnaires

Good questionnaires

Question # 3 of 20
Change in slope of the function can be shown by:

Select correct option:

First derivative of the function
Second derivative of the function
Elasticity of the function

Tangent of the function

Question # 4 of 20

The questionnaire which allows the respondents to answer according to their own choice is

called:

Select correct option:

Open ended questionnaire



Closed questionnaire
Bad questionnaire

Good questionnaire

Question # 5 of 20
Break even output can be calculated as:

Select correct option:

Break even output = Total fixed cost / (Price — Average variable cost)
Break even output = Total variable cost/ (Price + Average variable cost)
Break even output = Total fixed cost/ (Price + Average fixed cost)

Break even output = Total fixed cost + (Price — Average variable cost)

Question # 6 of 20
Percentage change in profit due to one unit change in sales is known as:
Select correct option:

Degree of operating leverage

Economies of scale

Degree of freedom

Cost elasticity

Question # 7 of 20

Decreasing part of marginal product of labor curve shows which of the following law?

Select correct option:
Law of diminishing returns
Law of diminishing marginal utility
Law of demand

Law of supply



Question # 8 of 20
What will happen if there is an increase in wage rate?

Select correct option:

Short run cost curve will shift upward
Short run cost curve will shift downward
There is movement along the short run cost curve

No change will happen in the cost curve

Question # 9 of 20
The term of regression was first used by:
Select correct option:

Milton Friedman

Francis Galton

Dominick Salvatore

J M Keynes

Question # 10 of 20
Monopoly firm breaks even at the point where:

Select correct option:

Average total cost = Price
Average total cost > Price
Average total cost < Price

Average total cost = Marginal cost

if ATC = P at best level of output, the monopolist breaks even,



and if ATC > P at the best level of output, the monopolist incur a loss.

Question # 11 of 20

Which of the following is the similarity of monopolistic competition with perfect competition?

Select correct option:
Small number of buyers and sellers
Free entry and exit of firms
Barriers to entry and exit of firms

Single buyer

Question # 12 of 20

Price always exceeds marginal revenue in which of the following market structures?

Select correct option:
Perfect competition
Monopoly
Monopolistic competition

Oligopoly

Question # 13 of 20
Given the total revenue equation: TR = 26Q, marginal revenue is:
Select correct option:

Q

26Q

26

26 +Q

Question # 14 of 20

Which of the following type of demand directly satisfy consumer desires?



Select correct option:

Direct demand
Indirect demand
Derived demand

Market demand

Question # 15 of 20
Marginal product of labor is defined as the:

Select correct option:

Change in total product due to one unit change in labor
Change in average product due to one unit change in labor
Change in total product due to one unit change in average product

Change in total product due to one unit change in cost of labor

Question # 16 of 20
Average product of labor is defined as the:

Select correct option:

Total product / Labor input
Average product / Input
Total product / Average product

Total product / Cost of labor

Question # 17 of 20
Cournot oligopoly model was developed in:

Select correct option:



1830
1838
1840

1845

Question # 18 of 20

If price elasticity of demand for any product is constant, the demand curve of that product will
be:

Select correct option:
Horizontal
Vertical
Rectangular hyperbola

Positively sloped

Question # 19 of 20

Parameters of structural equations can not be estimated by technique.

Select correct option:
Ordinary least square
Root mean square error
Simultaneous equation

Behavioral equation

Question # 20 of 20
The total cost (TC) function is given as: TC = 200 + 80Q. What is the variable cost?
Select correct option:

80Q

250

340



200

MCQ’s are difficult
1-InQ=InA+alnK+bInL. This is the logarithmic form of:
Select correct option:

Investment function

Cobb Douglas production function page(94)

Simple production function

Regression function

2:- Inputs that are Fixed during the production process are known as -------- inputs.
Select correct option:

Fixed

Variable

Good

Bad

3:- No Cash is define in

implicit cost

4:- In which of the following games, players decide about their strategy choices at the same
time?

Select correct option:

Repeated games

Non-repeated games

Simultaneous games

Sequential games

5:-Public utilities are an example of:
Select correct option:

Perfect competition
Natural monopoly
Monopolistic competition
Oligopoly

6:- Question # 11 of 20 ( Start time: 06:11:25 PM ) Total Marks: 1
Y =3.35 + 2.63X shows slop in this regression equation.
Select correct option:

2.63

3.35

4.5

2.5

7:- GNP=C+I+G equation is

Definitional Equation

Behavior equation

8:- Cigarettes are an example of which type of market structure?
Select correct option:

Perfect competition
Monopoly



Monopolistic competition

Oligopoly

9:- Which of the following is TRUE for the law of supply'? :
Select correct option:

There is inverse relationship between the price of a good and quantity demanded of that good
There is positive relationship between the price of a good and quantity demanded of that good
There is positive relationship between the price of a good and quantity supplied of that
good

10:-There is inverse relationship between income and quantity supplied of a good

Decreasing part of marginal product of labor curve shows which of the following law?

Select correct option:

Law of diminishing returns

Law of diminishing marginal utility

Law of demand

Law of supply

L:InQ=InA+aln K+ bln L. This is the logarithmic form of:

e Investment function

e Cobb Douglas production function shez correct
e Simple production function

e Regressionfunction

2: Suppose Y =f(X), if Y =80 — 100X then what will be dY/dX according to rules of
differentiation?

e 80

e -100
e 180
e 80X

3: Given the Cobb Douglas production function: Q = ALaKb There will be decreasing
returns to scale if:

e a+b>1
e a+b<l
e at+b=1
e a+b=0

4: Suppose Y =f(X), if Y = 16X + 57 then what will be dY/dX according to rules of
differentiation?

e 16
e 16X
o 57
o 57X



5:Y =a+bX +e"b" shows ----------------- in this regression equation.

Intercept
Slope
Elasticity
Power

6: GNP =C + | + G. This is an example of:

e Definitional equation shez correct
e Reduced form equations

e Simultaneous equation

e Behavioral equation

7: Two inputs cannot be substituted with each other in the production process. It shows
that:

e Inputs are perfect substitutes
e Inputs are perfect compliments
e Inputs are not sufficient

e Inputs are more than sufficient

8:The technique of conducting survey interviews is the part of which of the following
forecasting analysis?

e Qualitative forecasting
e Quantitative forecasting
e Time series analysis

9: In the map of Isoquants, a higher Isoguant shows:

e Higher level of output

e Higher level of input

e Higher level of price

e Higher level of satisfaction

10: Y =a + bX + e In this regression equation, "X is:

e Dependent variable

e Independent variable
e Slack variable

e Random variable

11: Consider the following equation of time series data: Yt = f (Tt, Ct, St, Rt) -------—-----
shows seasonal component at time t.

o Tt
o Ct
o St
e Rt

12: Smoothing techniques will be more beneficial if:



Smaller number of time periods is used
Greater number of time periods is used
No time period is used

Two time periods are used



