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mgt610 midterm 14 dec 2017 - first shift

mcqs was difficult

Q- Egalitarians’ View

Q-mix economy and its element -- 5 marks

Q- free index

Q- from where moral standard came from
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Q- free market economic and planned market economic, give one country as a example .

ON JUNE 8, 2017 AT 12:07PM

Mine yesterday paper
Paper was quite easy
18 mcq's rest were subjective

1. Countries are classified as free, un-free, repressed; what are the factors that affect these
classifications.

What is command economy? explain its advantages

Virtue in business environment ,

one is about moral standards

last one chor dia tha :( wo me ko smjh hi ni arahi thi uski , conceptual sa tha i think

abrwn

onJune 8, 2017 at 1:07pm
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19 Free Market Economy 55
20 Competition and The Market 57
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Total Marks: 39
Total Qs: 23
Total MCQs: 18
The subjective questions are as follows:
1. what was the criticism done on egalitarianism.

Though equality is an attractive social ideal for many, egalitarianism has been strongly criticized. Some critics
claim that need, ability, and effort are all relevant differences among people, and that it would be unjust to ignore
these differences.

2. countries are classified as free, un-free, repressed; what are the factors that affect these
classifications.

Presently, countries are classified as free, mostly free, mostly unfree, and repressed. Determining factors include:
trade policy, the fiscal burden of the government, the extent and nature of government intervention in the
economy, monetary policy, capital flows and investment, banking and financial activities, wage and price levels,



property rights, other government regulation, and informal market activities. Over time, more and more countries
have moved toward greater economic freedom.

3. discuss free market economy and list some elements.
A market ECONOMY based on supply and demand with little or no government control.
Private property and voluntary exchange system

4. 2 conditions of perfect competition are not present in monopolistic competition; briefly discuss
those conditions

In a monopoly, two of the seven conditions are absent: there is only one seller, and other sellers cannot enter the
market. . No competitor could enter the market because their start up costs would have been too great, and they
lacked Alcoa's experience.

other monopolies like Western Electric, Standard Oil, and the American Tobacco Company were thus able to fix
output at a quantity less than equilibrium, making demand so high that they reaped excess profits.
5. discuss capitalist theory of justice.

According to his theory, the distribution of benefits and burdens in a society is just if: 1. Each person has an equal
right to the most extensive basic liberties compatible with equal liberties for all (the principle of equal liberty);

Social and economic inequalities are arranged so that they are both: a) To the greatest benefit of the least
advantaged (the difference principle), and b) Attached to offices and positions open fairly and equally to all (the
principle of

equal opportunity)

1. What traits are the valuable parts of person’s morally good behavior? (3)
Prescriptivity, universalizability, overridingness, practicablity, publicity

2. Describe Social Darwinism? (3)
This term is invented in the late 19th century to describe the idea that humans compete in a

struggle for existence like animals and plants in which natural selection results in "survival of
the fittest." SOCIAL DARWINISTS held that the life of humans in society was a struggle for existence

ruled by “survival of the fittest,” a phrase proposed by the British philosopher and scientist Herbert
Spencer.



3.Rawl's theory of justice ideas 5

Rawls theory of justice revolves around the adaptation of two fundamental principles of justice which
would, in turn, guarantee a just and morally acceptable society. The first principle guarantees the right
of each person to have the most extensive basic liberty compatible with the liberty of others.

Principle 1 is called the principle of equal liberty.
Principle 2 is called the principle of fair equality of opportunity.

3. what is command economy? explain its advantages. (5)

A command economy, or a planned economy, is where the big decisions are made at the centre by the
government. In an economic system the main decisions are, for example, allocating resources like
labour, capital and oil. Prices, too, are controlled.

1. it enables the government to overcome market failure,

2. tackle inequality and

3. create a society that maximises social welfare rather than maximises profit.

4. Command economies can prevent abuse of monopoly power.

5. describe justice in distribution view ** from according to his ability,to according to his need" ? (5)

the idea that people realize their human potential by exercising their abilities in productive work. Because the
realization of one’s full potentiality is a value, work that a person can be as productive as possible. and this implies
distributing work according to ability. Second, the benefits produced through work should be used to promote
human happiness and well being.

My today paper MGT610

Q1.conditions of perfect competition are not present in monopolistic competition; briefly discuss those
conditions?

In a monopoly, two of the seven conditions are absent: there is only one seller, and other sellers cannot enter the
market. other monopolies like Western Electric, Standard Oil, and the American Tobacco Company were thus able
to fix output at a quantity less than equilibrium, making demand so high that they reaped excess profits.



Q2.Socialist view on distribution is best described as:From each according to his ability, to each
according to his needs.Define?

Repeated

Q3.scenario given?

Q4.Copmarative advantage thoery?

The theory of comparative advantage states that if countries specialise in producing goods where they
have a lower opportunity cost — then there will be an increase in economic welfare. Note this is different
to absolute advantage which looks at the monetary cost of producing a good.

resently, countries are classified as free, mostly free, mostly un-free, and repressed. List the determining
factors of this classification?

repeat

Perfectly competitive market is characterized by seven conditions. In a monopoly, two of these
conditions are not present. Briefly describe those conditions?

repeat

“Socialists address this concern by stating that the benefits of a society should be distributed according
to need, and that people should contribute according to their abilities.” Criticize.

A major problem with this proposal is that it ignores people’s needs. Handicapped, ill, untrained, and immature
persons may be unable to produce anything worthwhile; if people are rewarded on the basis of their productivity,
the needs of these disadvantaged groups will not be met. The main problem with this proposal is that it is difficult
to place any objective measure on the value of a person’s product, especially in fields such as the sciences, the arts,
entertainment, athletics, education, theology, and healthcare.

Enumerate the difference between free market economy and planned economy. Identify one country for
each where these approaches have been used?



Economic freedom is characterized by the absence of government coercion or constraint on the production
distribution, and/or consumption of goods and services beyond the extent necessary for citizens to protect and
maintain liberty itself. Thus, people are free to work, produce, consume, and invest in the ways they choose

A command economy, or a planned economy, is where the big decisions are made at the centre by the
government. In an economic system the main decisions are, for example, allocating resources like
labour, capital and oil. Prices, too, are controlled.

1. it enables the government to overcome market failure,

2. tackle inequality and

3. create a society that maximises social welfare rather than maximises profit.

4. Command economies can prevent abuse of monopoly power.

The principle of increasing marginal utility costs states that after a certain point, each additional item
the seller produces costs him more to produce than earlier items. Why? Explain with an example.

When a buyer purchases a good, each additional item of a certain type is less satisfying than the earlier ones.
Therefore, the more goods a consumer purchases, the less he will be willing to pay for them. The more one buys,
the less one is willing to pay. On the supply side, the more units of a good, a producer makes, the higher the
average costs of making each unit. This is because a producer will use the most productive resources to make his
first few goods. After this point, the producer must turn to less productive resources, which means that his costs will
rise. Since sellers and buyers meet in the same market, their respective supply and demand curves will meet and
cross at the equilibrium point.

MGT610( 8-june-2014) Mine Paper !!!
Q1- Difference Ethic of care and ethic of communitarian ???

the ethics of care is a normative ethical theory: a theory about what makes actions morally right or
wrong.

communication ethics deals with the moral good present in any form of human communication.

Q2-In monopoly two of seven condition are absent discus them beifly???
Repeat



@

Q3-The principle of increasing marginal utility costs states that after a certain point, each additional
item the seller produces costs him more to produce than earlier items ,Discuss Breifly

Repeat

Q4-Discuss Versions of Kant’s categorical imperative????

human beings occupy a special place in creation, and morality can be summed up in an imperative, or ultimate
commandment of reason, from which all duties and obligations derive. He defined an imperative as any proposition
declaring a certain action (or inaction) to be necessary.

Formula of university (perfect duty and imperfect duty)
Formula of humanity

Formula of autonomy

Q5-Discuss First Principle of Rawls theory of Justice

each person has an equal right to the most extensive basic liberties compatible with equal liberties for all (the
principle of equal liberty)

it says that each citizen's liberties must be protected from invasion by others and must be equal to those of others.
These basic liberties include the right to vote, freedom of speech and conscience and the other civil liberties,
freedom to hold personal property, and freedom from arbitrary arrest.

MGT610 Mine Paper !!!

Something about cost-benefits analysis? 3 marks

Cost—benefit analysis is a systematic approach to estimating the strengths and weaknesses of
alternatives. it is used to determine options that provide the best approach to achieve benefits ...
In monopoly two of seven condition are absent discus them briefly ? 3marks

repeat

Do you agree that in a free competitive market, organizations ignored the care ethics? if yes then
why? 5 marks

Because free markets are not perfectly competitive, they do not achieve the moral values.


https://en.wikipedia.org/wiki/Logical_possibility

5. John locks argues that if the earth was given by God to all human beings in common even that private

property can be justified. What is the argument that john locks offers to support this claim? 5 marks

Locke argued that if there were no governments, human beings would find themselves in a state of nature. In this
state of nature, each man would be the political equal of all others and would be perfectly free of any constraints
other than the law of nature—that is, the moral principles that God gave to humanity and that each man can
discover by the use of his own God-given reason.

LAW OF NATURE (Locke's views) 5 marks

the law of nature teaches us that we have a natural right to liberty. But because the state of nature is so dangerous,
says Locke, individuals organize themselves into a political body to protect their lives and property. The power of
government is limited, however, extending only far enough to protect these very basic rights.

MGT610( 8-june-2014) Mine Paper !!!

Q1- Difference Ethic of care and ethic of communitarian ???

repeat

Q2-In monopoly two of seven condition are absent discus them beifly???
Repeat

Q3-The principle of increasing marginal utility costs states that after a certain point, each additional
item the seller produces costs him more to produce than earlier items ,Discuss Breifly

repeated

Q4-Discuss Versions of Kant’s categorical imperative????
Repeated

Q5-Discuss First Principle of Rawls theory of Justice
Repeated

Just 2,3 MCQS from Past So please Don't Relay on Past Pape
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1. Strength and weakness of virtue approach?

2. Ethical relativism concludes that all moral belief are equally acceptable- the only criteria of right and wrong are
the moral standards prevalent in a given society” Give arguments against the statement.?

3. On December 11, 1995, an explosion burned the Melden Mills factory in Lawrence, Massachusetts. Melden
Mills announced later that they will rebuild the factory and promised that every employee forced out of work by the
fire would continue to be paid full wages. Is it the right action if you apply justice comparative theory?

4. If you were given a chance to implement your desired economic system in Pakistan considering the current

economic scenario, what type of economic system you will support? The mixed economy (current economic
system) or the command economy or free market? Support your answer with valid arguments?

ON DECEMBER 26, 2015 AT 9:56AM

Presently, countries are classified as free, mostly free, mostly un-free, and repressed. List the determining
factors of this classification?

Perfectly competitive market is characterized by seven conditions. In a monopoly, two of these conditions
are not present. Briefly describe those conditions?

“Socialists address this concern by stating that the benefits of a society should be distributed according to
need, and that people should contribute according to their abilities.” Criticize.

Enumerate the difference between free market economy and planned economy. Identify one country for
each where these approaches have been used?
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The principle of increasing marginal utility costs states that after a certain point, each additional item the
seller produces costs him more to produce than earlier items. Why? Explain with an example.

MY TODAY'S MGT610 PAPER: (20/6/2015)

Total Marks: 39

Total Qs: 23

Total MCQs: 18

The subjective questions are as follows:

1. what was the criticism done on egalitarianism.

2. countries are classified as free, un-free, repressed; what are the factors that affect these classifications.

3. discuss free market economy and list some elements.

4. 2 conditions of perfect competition are not present in monopolistic competition; briefly discuss those conditions
5. discuss capitalist theory of justice.

Hope it will help those who still have to attempt MGT610 paper...

ON JUNE 21, 2015 AT 12:49AM

my today's paper
1. What traits are the valuable parts of person’s morally good behavior? (3)

2. Describe Social Darwinism? (3)
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3.Rawl's theory of justice ideas 5
4. what is command economy? explain its advantages. (5)
5. describe justice in distribution view ** from according to his ability,to according to his need” ? (5)

paper was very easy and mostly Mcq's was conceptual or some from past papers.

ON JUNE 26, 2015 AT 11:59PM

My today paper MGT610

Q1.conditions of perfect competition are not present in monopolistic competition; briefly discuss those
conditions?

Q2.Socialist view on distribution is best described as:From each according to his ability, to each according
to his needs.Define?

Q3.scenario given?

Q4.Copmarative advantage thoery?

on May 26, 2013 at 7:14am

Business Ethics MGT610:

1. Economic freedom index (3)

2. Social Drawinism (3)

3. Difference between Classical and Rule utilitranism (3)
4. Principle of Diminishing Marginal Utility (5)

5. Two natural rights (5)
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ON MAY 29, 2013 AT 6:06PM

Briefly describe two natural rights that free market systems preserve.5

The principle of increasing marginal utility costs states that after a certain point, each additional item the seller produces costs him
more to produce than earlier items. Why? Explain with an example. 5

Despite the attractiveness of Kant's theory, critics have argued that, like utilitarianism, it has its limitations
and inadequacies. Briefly describe the criticism on Kant’s theory.3

Social darwinism3

Traits of a morally good human being 3
Another paper

Rule utilitarianism

Marginal diminishing utility

MGT610( 8-JUNE-2014) MINE PAPER !!!

Q1- Difference Ethic of care and ethic of communitarian ???
Q2-In monopoly two of seven condition are absent discus them beifly???

Q3-The principle of increasing marginal utility costs states that after a certain point, each additional item the seller
produces costs him more to produce than earlier items ,Discuss Breifly

Q4-Discuss Versions of Kant’s categorical imperative????

Q5-Discuss First Principle of Rawls theory of Justice
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Just 2,3 MCQS from Past So please Don't Relay on Past Papers

ON JUNE 12, 2014 AT 10:53PM

MGT610 Mine Paper 1!

1. Something about cost-benefits analysis? 3 marks

2. In monopoly two of seven condition are absent discus them briefly ? 3marks

3. Do you agree that in a free competitive market, organizations ignored the care ethics? if yes then
why? 5 marks

4. John locks argues that if the earth was given by God to all human beings in common even that
private property can be justified. What is the argument that john locks offers to support this claim? 5
marks

5. LAW OF NATURE (Locke's views) 5 marks

few from past papers...so read handouts carefully.

MGT610( 8-JUNE-2014) MINE OVERSEAS PAPER !!l BY USAMA GEE
MGT610( 8-JUNE-2014) MINE PAPER !!!

Q1- Difference Ethic of care and ethic of communitarian ???

Q2-In monopoly two of seven condition are absent discus them beifly???

Q3-The principle of increasing marginal utility costs states that after a certain point, each additional item the seller
produces costs him more to produce than earlier items ,Discuss Breifly

Q4-Discuss Versions of Kant’s categorical imperative????

Q5-Discuss First Principle of Rawls theory of Justice
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Just 2,3 MCQS from Past So please Don't Relay on Past Papers

ON DECEMBER 20, 2013 AT 11:55AM

my today paper

27 total question 22 MCQ and 5 long Question

3 question 3 M

2 Question5 M

Dininishing marginal utility 3M

In monopoly two of seven condition are absent discus them beifly 3 M
Ethic of care and ethic of comenitrainisim difference 3M

Difne demand of ethic and ethic of justice and give example and also give genearl guidline for this confilict
5M

ON DECEMBER 15, 2012 AT 6:55PM

my todays paper..
Q#1:
Why to business relay on utilitarian cost-benefits analysis?

Q#2:



What are the some of the traits of character that make an individual a morally good human being?

Q#3:
In a perfectly competitive market the demand curve is almost always downward sloping?
Q#4:

John locks argues that if the earth was given by God to all human beings in common even that private
property can be justified. What is the argument that john locks offers to support this claim?

Q#5:

Explain the theory of absolute advantages? How David Ricardo fine tuned this theory to make a new theory
of comparative advantages?



